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CEO Message

A Message Straight From  
the Producer
Every year, Farm Credit takes a group of young farmers 
and ranchers, including Ag New Mexico Farm Credit 
customers, to Washington, D.C. The trip shows these up-
and-coming rural leaders how our financing cooperative 

is funded and how policy is made. It also gives lawmakers the opportunity to hear about 
agriculture straight from some of the food producers they represent.

From our perspective, this is extremely important. Currently, there are only 29 farm-
ers and ranchers in the new Congress that was seated in January — 25 in the House of 
Representatives and four in the Senate. An additional two House members own almond 
orchards and two are vintners. Moreover, just 15 percent of the entire U.S. population 
lives in a rural area, according to the USDA Economic Research Service.

Given those statistics, it’s no wonder that producers and rural residents often feel their 
needs are overlooked or misunderstood in the political arena and the media. As every 
farmer and rancher knows, government policies and regulations have an enormous 
impact on the agricultural sector. From tax and trade policies to the farm bill, the 
laws that are passed and the programs that are implemented at the federal and state 
levels influence farmers’ and ranchers’ ability to earn a living and feed the nation. 
Policymakers also affect Farm Credit’s ability to provide dependable and competitive 
credit to agriculture and rural America.

That is why Ag New Mexico Farm Credit supports the efforts of farmers, ranchers and 
commodity organizations that lobby on behalf of agriculture. We are proud of our 
customers who play important leadership roles in their rural communities and the 
farm sector, and we encourage individual producers to do their part to educate elected 
officials about their business.

If we all speak up for agriculture, the message is more likely to be heard.

Frank Shelton 
Chief Executive Officer
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The annual Ag New Mexico Farm Credit stockholders meeting was held on March 23 
at the Clovis Civic Center. A delicious steak dinner was served, and the entertainment 
for the evening was provided by the Floyd Jamboree band and Ag New Mexico direc-
tor Linda Brown. 

Following are some highlights of the meeting:

• Board Vice Chairman Ronnie Harral stood in for Chairman Mark McCollum to  
welcome guests, give the board report and read a message from Mark. 

• Ronnie Harral announced that Ag New Mexico would be paying a patronage on 
its 2014 income.

• Chief Executive Officer Frank Shelton shared some history on Farm Credit and  
Ag New Mexico Farm Credit.

• Chief Financial Officer Ginger Garrett gave the association’s financial report.

• Director Mary Alice Garay was honored with a beautiful framed print for her 
service on the board from 2009 to 2015.

• Gary Pickering, board and nominating committee consultant, gave the nominat-
ing committee report and explained the balloting process.

• Randy Lieb, nominating committee chairman, introduced the candidates for 
directors, who each had an opportunity to say a few words.

There were also several drawings for great gifts. The winners and their prizes were:

• Dee Jay Brown – Leatherman tool

• Jeffrey Brown – limited edition YETI cooler

• Keane Brown – iPad mini

• Ronnie Harral – Cuisinart pressure cooker

• Kim McCollum – Dino Cornay signed and framed print

• Truman and Lynne Woody – YETI insulated cup and New Mexico goody basket

In addition, every stockholder in attendance was given a flashlight.

Ag New Mexico  
Pays Patronage on 
2014 Earnings
Ag New Mexico FCS distributed 
$350,000 in patronage to borrowers this 
spring. Patronage checks were mailed to 
eligible stockholders on April 16.

“The board of directors was thrilled 
to declare a patronage on the asso-
ciation’s 2014 earnings,” said Board 
Chairman Mark McCollum. “We  
had a solid year, and so we were 
pleased to share the association’s suc-
cess with our stockholders through 
our patronage program. It’s our way  
of putting money back in our borrow-
ers’ pockets.”

Patronage is a cornerstone of the 
co-op business model, in which the 
association retains sufficient earnings 
to support its ongoing operations and 
distributes the remainder to its bor-
rowers. Patronage payments effectively 
lower borrowing costs by returning a 
portion of the interest customers paid 
on their loans. 

Enjoying the meeting are, 
left to right, board members 
Larry Hammit, Ronnie 
Harral, Randy Autrey and 
Butch Vidlar.

Director Randy Autrey helps director Mary Alice 
Garay display the print given to her in honor of 
service on the board of directors.

Stockholders 
Dee Jay Brown, 
left, and Jeffrey 
Brown show  
off the gifts  
they won.

The Floyd Jamboree 
band entertains  
the crowd.

Food, Fellowship, Financial News and More at Annual Meeting
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Nichcole Aldrich 
Ag New Mexico Farm Credit recently hired 
Nichcole Aldrich as the receptionist in the 
Clovis office.

Aldrich comes to the association with a 
variety of prior experience, having served 
in the U.S. Navy and worked for the Clovis 

Chamber of 
Commerce, as 
well as several 
local businesses 
in Clovis.  

Aldrich was born 
in Presque Isle, 
Maine, where 
her father was 
in the U.S. Air 

Force, and moved with her family many 
times before they settled in Clovis. As an 
adult she also did a lot of traveling before 
returning to live in Clovis. 

Aldrich holds an associate’s degree in 
liberal arts and would like to finish her 
bachelor’s degree at Eastern New Mexico 
University. She has two daughters, Aubrey 
and Morgan, and enjoys photography, 
developing her own photos and traveling. 

“Ag New Mexico Farm Credit offers an 
environment that is stable and satisfying,” 
says Aldrich. “I appreciate the fact that 
they support continued education, offer 
training and provide the tools necessary to 
be efficient in the workplace. The overall 
attitude here is positive and forward-look-
ing, which makes it such a great place to be 
a part of.” 

We find it invaluable to have Aldrich with 
her bright smile welcoming customers, 
both old and new. We are pleased to have 
her on our team. 

New Faces at Ag New Mexico
Julie Riley
Ag New Mexico Farm Credit recently 
brought Julie Riley on board as a secondary 
markets administrator in the Belen credit 
office, where she will be a part of the Ag 
New Mexico Country Mortgage division. 

Riley comes to Ag New Mexico Farm 
Credit with  
16 years of  
experience in  
the mortgage 
business as a 
processor, closer 
and funder.  
She gradu-
ated from New 
Mexico State 

University with a bachelor’s degree in 
agricultural economics. 

Born in Española to a ranching fam-
ily, Riley was reared in Los Lunas, where 
she currently resides. She grew up riding 
horses and competing in rodeos, and still 
rides along with her children, who share 
her passion for horses. Riley and her fam-
ily have a mini-farm that consists of goats, 
chickens and horses.

“I have always wanted to work in an ag-
related field because of my upbringing and 
experiences,” says Riley. “I am excited that 
Ag New Mexico Farm Credit is giving me 
that opportunity.” 

We look forward to having Riley on our 
team here at Ag New Mexico Farm Credit, 
as she brings expertise in the mortgage 
industry and will be an asset to our 
association.

Steve Robbins 
Steve Robbins has been hired as a mort-
gage loan originator in the Belen office. He 
joins the growing Ag New Mexico Country 
Mortgage division. 

Robbins brings 31 years of financial 
industry and banking experience, includ-

ing 15 years as a 
mortgage loan 
officer with Wells 
Fargo. Most 
recently, he was 
a loan manager 
at Belen Railway 
Employees 
Credit Union. 

Robbins was 
born in Yokohama, Japan. Upon his dad’s 
retirement from the U.S. Army, the family 
settled in Roswell. After graduating from 
Goddard High School, Robbins enlisted in 
the U.S. Army and was a part of the Berlin 
Brigade Exhibition Drill Team stationed 
in West Berlin, Germany. Honorably 
discharged in 1978, he enrolled at New 
Mexico State University, graduating in 
1983 with a bachelor’s degree in business 
administration. 

Robbins and his wife, Alana, reside on 3 
acres in Bosque Farms with their three 
children, Jared, Jacob and Joelle. They raise 
homegrown grass-fed black Angus beef 
and also produce natural raw honey.  

“Ag New Mexico has created the Country 
Mortgage program to service the rural com-
munity needs of our state, and I am very 
excited to be a part of this team,” he says. 

We are excited to have Robbins on board 
with his experience in rural living and 
mortgage lending.
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If you apply for certain kinds of loans this year, you might notice some differ-

ent forms and procedures. These nationwide changes are designed to improve 

the disclosure process for home loans and other nonbusiness loans that use real 

estate as collateral. 

Starting on Aug. 1, applicants will receive two new forms designed to help them 

locate key information related to their consumer loans:

• Within three days of application, a loan estimate form will disclose key loan 

features, costs and risks. This simplified form will take the place of two older 

federal forms, the good faith estimate and the truth in lending disclosure.

• At least three days before closing, a closing disclosure form will describe the 

transaction costs. This form will take the place of the current HUD-1 form. 

Other differences you might notice include an increase in electronic delivery 

of your loan documents, which helps lenders assure that you have received and 

viewed the disclosures. In order to give borrowers time to understand their loan 

terms, new timing requirements such as short waiting periods could affect the 

closing date under some circumstances. 

The new consumer-protection regulations are part of the Dodd-Frank Act, a 

federal financial reform law passed in 2010 and implemented in stages starting in 

2013. Changes already in place include rules giving applicants the right to receive 

copies of their appraisals and requiring them to show their repayment ability. 

When you’re ready to apply for a consumer loan, you might find that some lend-

ers have shied away from this area because of the added expense of technology 

and specialized training required to keep up with the new regulations. Not so at 

Ag New Mexico Farm Credit. We remain committed to providing dependable 

credit to help eligible and creditworthy borrowers be successful in agriculture 

and rural America. 

To learn about your financing options for land, homes, vehicles and other needs, 

contact your local Ag New Mexico Farm Credit office or visit agnewmexico.com.  

For information on the new regulations, go to the Consumer Financial 

Protection Bureau website at www.consumerfinance.gov. 

New Consumer Loan Forms, 
Procedures Coming in August


